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NOT | [ Price Six-pence. : 


0 N Monday laft the Flying-Poſt of Saturday the 9th infa, was brought 10 1 
fila —1 Calculations, 20 demonſtrate this extrardinary Paradox, viz. That the 
15 the Price is which is given for South- Sea Stock, the greater Benefit will the Purchaſe 


have thereby; And that at 3o0b p — ent. it is ne Worth 448.1. and r Gool, 
4 Worth 880 l. \ 141 * 


I am perſwaded, That theſ who heve the — to Pay in the Adnini ration or di 
rection ＋ the South-Sea Company, will ſpeedily do themſelves the Juſtice - diſown the 
aforeſaid, and all ſuch Sort of Calculations; and will, in a plain and eaſy 6 Wat State 
the imtrinſick Value of their Stork4 ant-acrotatnply fix the Flad thereof, to Subſcribers and 

— Purchaſers; that an End may be thereby put to the Borrowing of Money, at the Rate f 
1 l. per Cent. per Menſem; and even at 20 8. per Cent. per Diem; an tha 
Infamous Trade 7 Stock- Jobbing may not be encouraged, to the entire Rain of all other 
raffick whatſoever ;, art * Time would þ * more Fatal to the 2 r 
nſrve War we can ly be engag d in. any Conſequence like t 
So oy indiſcreet poſt of the South. 8 2 Ac Will 2 this Formidable C 


. 
and the Mighty — 2 — * = Dafoe, Share 7 Orhers in an 
| General Cal 434 


Is the mean while I hope, That te foloning ConmprnaTiONs and Rane 
\ wil be of ſome Uſe to unwary People. 
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For TR 0 $ E Who are Deſirous, 


By SunscnrerION, or Puncnass, 


= 


To 138 


PROPRIETORS of South-Sea Sec ck: 


— N the Calculations Publiſhed by me the 31ſt of March 2 I oy endeavour d, i in 
a very plain and intelligible Method, to — how it will be ietors of the 

Old Sowth-Sea Stock, if there ſhould be no Subſcribers me or te Tory of their 
MM Additional Capital; and alſo, how it will be with them and the New Subſcribers, or 
gl! Purchaſers, at the ſeveral Rates in the ſaid Calculations mentioned: But as the Sums 
<a | at which I compute the preſent and to-be-encreaſed Capital, and the Money proc 

a] the 9 ſhall hap Pen * vary, the ſubſequent — from theſe will accord- 

alter, more or leſs, to the Detriment of the New Subſcribers ; tho” I believe the 

Alterations will 4 4 nconfiderable, that the Calculations already made, will be ſufficient to ſet this 
titer in a clear Light, and wo give the Readers 4 near View of what they defire to be be informed 


The Advocates for the Sub dee are at nd ſimall Pains to ify the Value of their Stock, 
nd to ſet the ſame in a very different t from that in which I have it in my aforeſaid Cal 
tions ; and one of them, in the Flying. 705 of Saturday the gth of 1720. has given a Specimen 
85 Reaſoning and _—— which may be hereafter expected in Behalf of the ſaid beg — : 
un 


3 15 1. 4 1 of the Profits a Trade 
l 


e inſtead per dumm on each 100 . Capital Stock. 


Ye Þ 


61 


He States che preſent Capital of the Fauth - Ses Company, at 11,202,792 : 7 : © 


m Dl 16h en i, and Hop they have he ” 63 e 
der ie ie ditional at 1,712 I 
5 10 bur y 1 erer an , ſul _—_ 6 1 6. 77 55 


ee is a6 their Capital: to — eee Fa ir 
The Old Capital, as aforeſaid, is IE) ks OY mth 


He then ſuppoſes, that the aforeſaid Debts may be taken | 
in, or purchaſed, in Stock, at D per Cem. which is 
FA 87 10 d. but he, Computing the "me 10, 323, 904 2: 2 
on 30,971,712 l 6 f. 6 d. States it at 4 


And 8 the Unit after Pp al} 


Tank II. 
e 4 „Nett ef the nid. Un 


The ſaid remaining Stock at 3994 oy Cent. is * e 3 0 
on # which dedudt 2 Money pay able to 5 he Publick, ; 56100 as 2 SN 
And then there will remain the Nett gum of A rity gry 5 oo OR 
C te 1. DS, © OO 14:6 
a=: 79 the —_— to * divided amongſt © the 36 6" of = United Capital, 35 1 7 110 


Which ves for every 100 |. of the ſaid Capital 448 L 14 5. but he States * lame at 448 J. 15 x. and 
i rr I to have a ores hat this is the imrinßck Value of I 04 Capital South des 
tock 4 ; * 5 9 
3 11 A y ' ) 4 a 


l z p * 
7 * 2 h » * * 0 1 * * 


The Author of theſe Calculations has made no farther Allowance for the W e of the Long and 
Short Terms, than Twenty and Fourteen Years Purchaſe to be paid in Stock at 300 /. per Cent. which, ſurely, 
is not the generous and encouraging Price which the Company intend to offer to thoſe Annuitants, There 
has'never been lefs than Twenty five Years Purchaſe mentioned for the Long N which is 0d 7 38875 
5 4. more than this Calculator States them at; which would have encreaſcd his Uni 
21,526,606 l. 105. 2 d., td 22,639,448 L 16 5. 114 f. and would have accordingly | lefſen'd oth ob 
Stock to be Sold, to, 19,5445465 L. 17 5. 6 4. 3. and { the aforeſaid Sum of 96,599,339. 7 5. 6d. wid 
he divides We of 2m United ne; would have been ont. be 1414 

the Short Terms but 


to (ay, nothi er wance , of of any hi Price-for the Li 
then the fad ow of 93z251,812 J. 7.5. 14. is not to be divided nl? to 8 
16. 11 25 but to the Pr roprietors alſo of MJ the ht 1 Stock of 25344, 564 4 171. * | 


to all the of. the whole encreaſ of Ne 84-414 L. 145, 6 d. and then 

100 J. Sonth- Sea Stock would have been intrinſically Fer to all ere 121 2 1 5. And 5 4 

have been a Gain to the Old N ee of the 11,302, 70 L 8 s. of 1211. 1 f. for every 100 /. of 
Stock z/ but then it would have been a Lab of 78 4. 19... to the New Purchaſers at 300 l. per 

which agrees within 2 & with the. faid ef 8. ited the 316 of get, 2710. a may be fn 

in 6. notui thſtanding the Variations in the Sums from which the ſaid Two Sener are mae: 

And tir * © „is mann Lan the eee Wü, and a e to the Fo 
0 | 


But as this Computer ba managed the. Matter, he has allowed. onl yy, in Stock ix's Nn Pucbal 5 
the N e the Long 'Ferms, and has made each Loo /. in his U, nited Capi: of 2 | LA 
2 4. to be intrinſically Worth 448 J. 15 2. and it really is but One Shilling Teſs, as he ſtates it: - 
the Purchaſers of the remaining Stock of 20,6 8 Ty 4 5. 4 d. have evidently Nothing for their ee, 
For the 61,973,424 1. 13 s. which they are 2 r the ſame, and alſo the whole Debt of 42, 18441, 
I4 , 6 d. due from the Publick (after the Deion of 7,567,500 l. ſtipulated by the Company fer 

Bargain) is to be entirely divided amongſt the Proprictors of his United Capital of 21,526,606 . Th 0 


/ 


[7] 


J So that there is nothing left for the Purchaſers of the faid remaining Stock of 26 


; 657,808 /. 

the Pleaſure and Satisfaction of having made a A {i 7 

10 N of — irmrpenſe Sum of n of the td Uk 
coded to be unde mu not think that the Purchales bis rein ning 8 

4% 44. w will be dep ri vod of al common Senſe and Toe rn But if be FS k of 20.65 pas 
believe that their Schck would be Worth alſo 448 1. 15 9. per Cent. Was there ever ſuch a Deluſion ff 

the beg mage of the World to the gt of April, 1720. endeavour'd to he impoſed on the Britiſh Nation? 
And in the ſame Way he demonſtrates, That Sowrh-Se4 Stock; ation 


at the Rate of 600 /. 
880 J. 8 5. 4 4. and according to this Way of Computing, no rerſon carl Parchaſs 3 high Kar 


Chce his Profit will encrea ſe in Proportion to the Price he gives. 


in this Method the Compu 22 have as eallly y demonſirated, That 100 /. 


J. per Cent. was intrinficall 3 1. 43.1 4. 
af 300 tons, | ſhall Follow bis y 1 r an 


Rate, 


de South Sea Stock, 


e to him in his next 


ee Ju <tr * 
The prefone Capiral of the OY R TEN £1,202,762 : 8 to. 


But they have a Right to create the ſhe, by ing fn eli, 6; 's, 


ur n. 1 


all the Debts, 


dud then the wholoencreafl Gapinal will be. * 0 8 \ — — 42184914 14. 6 
. f * ” Hie 


The preſent united Capital 5 as aforeſaid, 's | 3 | 11,202,702 .1 8: o 


Which being deduQed, lea for the Benefit of the 8 T9227" In 
be Sold; to the Ars 5 oa han. e 62 6 


- #7 2 — 


This remaining Stock, at 300. ce „ 93136 : 19: je 


Out of this dedu&t the Sum due 10 5% Hie ud: toda 17 oh 


the Creditors, which 3 $0,981,712. 'f 1 . 6 gs 
ter States at 10,000 4. leſs, e 


Deduct alſo the Mo yl A RYE 
the Public Nr. Un 15 7567560 9 $4 


88 


* 38,649,412 : 6: WR | 
Then there will remain the Nett Sum of i= . . —— — aaa : 13:0 
Add thereto the whole Debt due from the Publick "ae 26 * Se” 2 4718444 14: 6 


And then the Sum to be divided amen the Rien of che Old Stock of 
11,202,702 J. 8 5. will be 5 | $9690.09 7:6 


Which gives for 100 J. of the ſaid Capital 862.1. 4% 14. 10 this Caſe the Proprietors of the 
Fublick Debts will be paid the Money due to them, to the Value at which this Computer ſtates the 
fame ; but then the Purchaſers this Additional Capital will have nothing for the 92,945,136 L 
195, '6 4. paid by them, 0 


— 
— 


lt it be objected to this N of the Ciitiputer s Method, thet the « Company bare 0 Right to ſell 
the Additional Stock z nor does it become Stock, but in Proportion as they pay off the Publick Debts, and 
take in their Funds; and that it is therefore neceſſary for the Company to take in Partners for ſo much Stock 
u ſhall be ſufficient to diſcharge the ſaid Debts, "and then they are at Liberty 7 * the Remainder. But 
15 they not Contract with Purchaſers for the Sale of Stock, and the Delivery reof, in à certain Time; 
Third Part of the Price paid will _ them to diſchar tgp tho ber K Debts : z and, b chis 
ny, profiees all the great Gains to the preſent Proprietors: And if generous Purchaſers ma be 
wy 0 will aive away Sixty or Ninety Millions for Nothing; they ſurely will make no great 8c as to the 
Times of Payment of the Whole, or of any Part thereof. 


After ſo full an Explanation of this extraordinary Method of Computing the Value of Hout h- Sea Stock, 
the Reader, I believe, will have no great Curioſity to be inform'd of this ingenious Computer's Performance 
in the Way of Annual Dividends : But this, I preſume, will be evident to every Body, that no Judgment 
an be — of the real Value of Sonth- Sea Stock, from any Dividends which the Company may ſe 
to make, without a clear Proof, that they are able to do it, and for ſuch a * of Lears, as be 
equal Value to the Price they ſhall think fit to put upon their Stock. 


= s N$QOowy woo WW” e Yay. con o TT Ss 55 


CD 


As 


| [ 8 ] , 


| As for Inſtanee, If they fix the Rate at 300/. per Cent. and propoſe to make the ſame Good to the Punch 


ſers in Seven Years, then computing Intereſt at the Rate of 4 J. per Cent. per Ann. it will require an ny 


for that Term of 30 l viz. a Dividend of 30 J per Ann. on each 100 l. Capital Stock; or, if the 
propoſe to leave t the Purchaſers the 100 , payable by the Publick for each 100 /. Capital Stock, Rug 
to reimburſe them only in Dividends the 200 4. ad vanced Price, this will require an Annuity or Army! 
Dividends for Seven Years, of 33 J. 6 5. 8 d. on each 100 J. Capital Stock. And in like 
every / Perſon may compute. for bamſelf, from a Lable of Compound -Intereſt, what Annual Dividende 
he ought to have, to make Good his Purchaſe- Money, according to the Price he pays, and the 
Number of Years for which the ſaid Dividends are to be made. And this alſo is certain, that the 
Company cannot make greater Dividends (exclufive of the Profits on Trade) than what the Money 
due to them from the Publick, and the advanced Prices paid by the Purchaſers, ſhall Amount tu 
Let the Price be ſtated, as atoreſaid, at 300 /. per Cent. then the advanced Price of 200 l. 2 
Cent. will afford a Dividend only (if the fame be made all at once) of 121 4. 10 d. as is ex 
ed in my ſaid Calculations of the 31ſt of March, 1720, in Page 6; and then the entire Value of 
T00 L. Capital South-Sea Stock, at the ſaid Rate, 18 only 2214. 10 4. exclufive, as aforeſaid, of the 


Advantages of Trade, and of the Intereſt of 5 J. inſtead of 4 l. er Any. far Seven Years, on each | 


100 /. Capital Stock. It therefore ſeems to me very plain, that the Company cannot by any A. 
nual Dividends make the ſaid Stock of greater Value, than he {aid preſent Value thereof is; and 
that, whether they dfvide the fame Afinuall , or all at. it can be Worth only 221 /. 10 0 1 
no more. And from hence it neceſſarily that tho' the 7. of the Old Stock, will 
| or ages the New Subſcribers, at 300 J. per Cent. 121 . 16 6. for every 100 J of their Capital 
tock, that yet the ſaid New Subſcribers, will loſe of the 90 J. paid by them, the Sum of 18 
19s. 24. out of which Deduct 6/. (which is the preſent Value of x J. per- Ann. for Seven Tow) 
the Nett Loſs, to each Subſcriber, or Purchaſer, at 300 /. per Cent. will be 52 J. 19s. 24. u 
that this can be only made Good to him by the Profits arifing on Trade. a A ta 


This leads me to take Notice, of what has been lately mentioned to me in Converſation, on this 
Subject, vid. That I ſhould not have ſtated the Profits on Trade, neceflary to make good the Lois 
to the New Subſcribers, ſo as to effect the ſame- in Seven Tears; . becauſe the Company haye à fer. 
petuity in their Trade, and the Value thereof was therefore to be accordingly eſtimated. It is 
certain, that in my Remarks 1 to my ſaid Calculations, I have taken Notice of the Can 
pany's Right, iti 4 p Trade, that og, > gong all poſſible Juſtice ; but I did not think 
it worth while to make any Eſtimate of its Value, as an Eſtate of Inheritance; becauſe I ws 
of Opinion, and ſtill am, that if the Parliament ſhall think fit, to redeem the Debt due to the 
Company at Midſummer, 1727, that their: Profits. on Trade a s, by the Voluntary Cont- 
' butions of thoſe who, ſhall be then Intereſted therein, will fall vaſtly ſhort of what the ſame may 
ed to be duri 

re was ſuch 
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ly by the Profits | 
on Trade. 


The ſeveral Years Purchaſe paid for the 
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From this View r Perſon 
Trade, during the Continuance 


of what they are hereafter to expe 


Tam very fenfible that in 1 confiſti 
afly be deceived and i 
them the Miſtery which 


Magick they are 


Half of their own -Capital, 
them will loſe god. 1 


2500;000 J. of their Ca 
whole encreaſed Ca 
New Su 


, ; 4 


admit them 


and, for 


of Forty Millions A 11 7 to the , Publick 23 
criber, or Purchaſer, of Gan 
ſaving of what they muſt otherwiſe bare l. 


1 ey muſt 1 er bim what vag to put upon this Perperua 
the Seven Years, and afterwards ; | 9 will guide 
himſelf in the Price which he ſhall think fit to 1 

ntion of the New Subſcribers or Purchaſers, 
Subſcribe or Purchaſe, to have n fair State 181d bee him by the Company, of the Profits whi 
have hitherto — in Trade; <-1< fxg be thereby y enabled 


ve for Soxth-Sea 2 It is left to the Confide- 
ther they will not think it reaſonable before the 


_ Jean wet to r 


of We Numbers, that Perſons unckilled in Fi ures may 
their 8akes, I ſhall therefore in round Numbers explain to 
e 1 I” the ont Sea Compan 


Suppoſe then the prefent Capiral of the . e to de Ten Millions, and the Debts to 
oot 


y, with ſo much Art, endeavour to conceal. 


;z and that che Sum which the 
it is from hence evident, that if 


y ha th 

ew Subſeri * do come in, that me Com muſt pay to the Publick the — 

lue of Nager de whole E e be. Capital, and will be then left Saen on 

other People out of their enſvs, ws can 

or Purchaſers to n b n e e Millious it is then 

and that the New Subſeribers will 
ch per Cent. of his Capital. But if they can prevail with Subſcribers, 

or Purchaſers, to come in for the whole Thi "Milli 

pital ; but the New Su 


ſingle Farthing : Bur if 

prev "with Bu — 
lain, that they will ſave 
the Half of 8 DIE. 


ons, then the Old 


* rietors will loſe only 
ibers will loſe amongſt t 


em 2 vic. 
per — A Fpse is a 
Cent. but a to the O — 

of 55% per Cem. And this 5 —— 


tate of the Caſe of the New -Subſcribers, or Purchaſers, eren "the Go Company Wand graciouſly 
oo 


New tho' that of the Pro 


12 ſtipalated for the Publick; 


Subſcribe or Purchaſe at Par. 


| If it be a D that the New 
eren if admitted at Par 3 214.8 chat the 
* Savers theteby; is it conceivable, that by Subſcribi 
of ſuch Subſcribers or Purchaſers will be mended; certain it is, that their Condition will be ſo mu 
prietors of the -Old Stock will be ſo much better, vid. at Par every 
'Purchdſer, or Subſcriber, contributes 25 l. out — his 100 J. towards the Payment of the Mo- 
and whaever they ſhall give above Par dle Ireen the the bole Sub- 
A to be compleated ; Ge if it be not, their ition is ſtill worſe, 
6. © Proprieters of the Old. Stock, at the Rate of 25 l. oy To de monſtrate this, ſup 
Price, -as aforeſaid, to be fred at 300 1. per 
be. Purchaſers, pay an equal ==: — with the old Proprietors,. tawards the Ten Millions ſti 
r 'Pablick, ' viz. 25 l. out of the faid 100 J. and, as — the retaining Advanced Price 


83 i * great 7 


ieee ve 
Froprietors of the Gad“ Stock will be great Gainers, or at 


or (Purchaſing above Far, that the; 


they make a Prefent 


ſe 
Cent. out of the ſirſt 190 the New Subſcribers, 


200 (. 


ces dot return -entireLy' back n the New: Subleribers, or Purchaſers, who ame 5 d the lame, 


but. ohl'y | 
Aar 8 150 7. thereof; F 


are of the encreaſed of 
"BT of che 300 J. paid then 


1 Aa had been been entirely loſt 


as Y 
8 


By 


I. to che — 12 of the Old Stock, in K at 4 to 
orty Millions; ſo that 

but the D et DONS en I) 
to chem, if no New Subſcribers, or Purchaſers, had 


the New Subſcribers, 


came. an, to 
Cc | | $3 To 


L 10 
| 


Io explain this ſtill more fully, if it be poſſible, The advanced Price of Thirty Millions, at 3601 
Cem. is Sixty Millions z- now, if the ſaid whole Sixty Millions-were 4 in to the New 
Purchase or Subſcribers, there would be no Harm done, nor would they be any Loſers ; but in 
flead of this, there is Ten Millions thereof, in -the firſt Place, to be paid to the Publick, and even 
e Remaining Fifty Millions they are. not to receive, but gnly Three Fourth Parts cot, and the 
art. Is to go d the Proprietors f. the Old. Stock, in + Proportion to their Share . 

lions vic. The New Subſcribers, or Purchaſers] receive backs ag 

us apportioned, 


ot 
United Capital of Forty Millions, Jt | 
their on Sixty Millions; $5,400,000 J. and the remaining 432,400,000 J. is 
en Millions thereof to rhe Publick; and the other 12,500,000 . to the-Proprietors of the 
Stock; which, added to their Old Stock, makes them Worth 2 $,500;008 . ſo that every * 
their Capital Stock becomes intrinſically Worth 225 J. and yet, if no New! Subſcribers, or Par. 
aſers, had come in to their Aid, the Money pa able to the Publick would have entirely ſwalloy. 
ed up their Old Stock, and would have left Nothing thereof remaining. | "1 


| | +0 8". | A "Gs 11 A 28,.1:48.] 
Th ** this Matter once more, in another Manner, Suppoſe all the Publick Creditors, amount. 


3 


ing to Thirty Millions, come ig a e Cent. then Ten Million Stock, added to the Stock vf 
the Old Proprietors, makes a Capital of Twenty Millions, and thete is Capital Stk to the Vale 
Lillions more remaining; ixty Millions, 


of Twen which, if Sold at 309 /, per Cent. yields 
add chars the Fotty Millions due from the Publick, ad zit makes au Hundred Millions 
duct the Ten Millions payable to the Publick, and there remains Ninety Millions; which, 
ing divided amongſt the Proprietors of the Twenty Millions United Capital, makes each 100 “ 
their Stock Worth 450 J. but then 'tis plain, that there is nothing left for the Purchaſers: of the 
| Twenty Millions; and that their Stock is not Worth one Farthing. But if the aforeſaid Ninety 

Millions be divided equally to all the Proprietors” of the United Capital of Forty Millions, then 
each 100 J. of that Stock will be Worth 225 J. which is 75 l. leſs than the New Purchaſers gol 
the ſame ; but it is 225 / Worth more to the Old aps rin? than it would have been withgut tie 
Help of the New Purchaſers: For their Stock, without this Aid, had been Worth. Nothing. 


[ 
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But if inſtead of felling the remaining Twenty Million Stock, the Proprietors, of the United Capi 
of Twenty Millions, ſhall think fit to divide the ſame amongſt themſelves, then the Stock, will h 
juſt doubled to the Proprietors, wiz. inſtead of, 100 /. they will have 200 J. South-Sea, Stock; and far 
which the New Purchaſers, or Subſcribers, paid 300 f. that is, . 150 4. for each 100 4. 1 * 
Stock; beſides which, there is 25 J. per Cent. to be raiſed on the whole Capital of Forty Millions 
to pay the Ten Millions ſtipulated for the, Publick, and then each 100 J. Sauth.- Ses Stock, will hoe 
colt the Purchaſers 175 J. But the whole Surplus Price being now ſuppoſed to be divided, 100 
Stock in this great Capital of Foney Millions, will be then Worth no more than it formerly aſd 
be in the Old Capital of Ten Millions; becauſe no other Profit will be accruing. thereto, ws. 
Annual Intereſt payable by the Publick, until the Repayment af 100 J. and the Profits ariling by 
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\/T think the aforegoing Proportions in round Sums niuſt make the Matter plain, even to. thaſt who 
have no Skill in Figures; and that, however, the, Proportions. may vary, certain it is, they will be 
Loſers even at Par, and their Lols will be proportionably greater, according to the advanced rice 
they give, unleſs made Good to them by the Profits on the Company's Trade. 
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According to my Calculations of the 3iſt of March, 1720, if all the Redeemable Debts he t. 
ken in, the encreaſed Capital of 28,500,000 J. will pay 16 J. 75. 6 d. per Cent. to make Good. the 
Money ſtipulated for the Publick in all Events; and whatever advanced Price the New: Subſcribers, 
Purchaſers, give, the Proprietors of the Old Stock © will have at the Rate of 41 J. 4 516.4. per C 
thereof; and if the Abſolute Terms be alſo taken in, and the Long Terms at Twenty Five Yeags Pur: 
chaſe, and the Capital compleated : to -43;558,000'l. the New Subſcribers, or Purchaſers, muſt pan f 
taken in at Par, 25 l. for each 100 J. Capital Stock Purchaſed ar Subſcribed for; and whatever; 
vanced Price they pay, the Proprietors of the Old Stock will have at the Rate of near 27 (. er Cin, 
thereof ; but if no New Subſcribers or Purchaſers; cone in, the Proprietors af the Old Stock mul 
pay to che Publick at the Rate of 39 ,. 14 5: 6d. per Cent. e ai the Money, which in all E. 
vents they have ſtipulated to pay to che Publick:;; which; will reduce the intrinſick Value of ped 
Stock to 60 J. 5 J. 6 d. per Cent. And it is to be obſetved, that ng Feng or Thirty, Five, inſtead 
Tuenty Five Years Purchaſe, be allowed to the Proprietors of the Long Terms, that. their Condit! 
will be thereby ſo much ' mended ; but the Caſe of the: Proprietors of the Redeemable Debts, who. 


1 have made it evident, by my former Calculations, That the | South-Sea Co ny can afford 
to give Twenty Five Tears Purchaſe to the Proprietors of the Long Terms, and gurteen for the 


1 


Short, and to give them, and the Proprietors of the Redeemable Debts, Stock at the Rate of 150 


per Cent. and gain above One Million and a Half to themſelves, over and above the Mone 
which they have ſtipulated to pay the Publick; and if thoſe who intend: to become Subſcribers for, t #7 
chaſers of, Soxth-Sea Stock, would ſeriouſly conſider this Matter, and how much they haves it 
their Power to oblige the Company to Agree to reaſonable Terms; they will never, ſurely, bare, 
vailed on, to give extravagant Prices, not for the Service of their Country, but to the enriching 


others, at their own Expence, who have no Pretence to any Merit from then. N 
| N 
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ways in their Minds, that 
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t to give, that the Faith of Par. 
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April 14th, 1720. 
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